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INDEPENOENT AUDITOR'S REPORT

TO THE MEMBERS OF

POLO QUEEN SOTUTIONS LIMITEO

Opinion

We have audited the accompanying lnd AS financial statements of Polo Queen Solutions Limited ("the
Company''), which comprise the balance sheet as at 31 March 2019, and the statement of Profit and Loss

(including other comprehensive income), statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of siSnificant accountinS policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
lnd AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of
the Company as at March 31, 2019, and profit total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Besis for Opinion

Other information
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Report on the lnd A5 Financial Statements

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the lnd AS financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

The Company's management and Board of Directors is responsible for the other information. The other
information comprises the information included in the companys annual report but does not include the
financial statements and our audito/s report thereon. our opinion on the financial statements does not cover
the other information and we do not express any form of assurance concrusion thereon.



ln connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with toyernance for the standalone lnd AS financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act'') with respect to the preparation of these lnd AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with accounting principles generally accepted in lndia, including
lndian Accounting Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the lnd AS financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the Companys ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

AuditoIs' Responsibility for the Audit of the lnd AS Financial Statements

Our obiectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a Suarantee that an audit
conducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these lnd AS financial
statements.

As part of an audit in accordance with SAs. We exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the lnd AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
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Those Board of Directors are also responsible for overs€eing the Company's financial reporting process.



E\raluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the lnd As financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the Company to cease to continue as a

toing concern

E\raluate the overall presentation, structure and content of the lnd AS financial statements, including
the disclosures, and whether the lnd AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with rele nt ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Letal and Regulatory RequlrEments

1. As required by the Companies (Auditor's Report) Order, 2016, ("the Order"), issued by the central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis

of such checks of the book and records of the Company as we considered appropriate and according to the
information and explanation given to us, we give in "Annexure 1", a statement on the matters specified in
paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by section 143(3) oftheAct,we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and l-oss including other comprehensive income, the Cash Flow
Statement and the statement of changes in equity dealt with by this Report are in agreement with the books
of account.

d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the lndian Accounting
Standards (lnd A5) prescribed under Section 133 of the Act, read with relevant rules issued thereunder.

e) On the basis of the written representations received from the directors as on 31st March, 2019, taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019, from being

appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the company and

the operating effectiveness of such controlt we give our separate Report in "Annexure 2".
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g) With respect to the other matteB to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations Biven to us;

i. The Company does not have any pendint litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material fores€eable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

FOR N.K. IALAN & CO.

CHARTERED ACCOUNTANTS
F|RM NO. 1M019W

PLACE: MUMBAI
DATED: 24 May, 2019 (N.K. PROPRIETOR

Membership No.0 11878
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Annexure 1 to the lndependent Auditols' Report
(Referred to in paragraph I under 'Repon on Other Legal and Retulatory RequirementC section of our report of
even datel

(i) The company has not yet acquired any fixed asset, Accordingly provision of clause (i) (a), (b) and (C) of order are
not applicable to Company.

{ii) The company does not have any in\€ntory, accordinSly provision of clause (ii) of order are not applicable to
Company.

(a) ln our opinion and according to the information and explanations given to ut the terms and conditions of
the aforesaid loans granted by the company are not preiudicial to the interest of the company.

(b) ln respect of loans granted duringthe year, the schedule of repayment of principal and payment of interest
in respect of such loans has not been stipulated thus we are unable to comment whether the repayments or
receipts are regular and report amounts overdue for more than ninety days, if any, as required under
paragraph 3(iiiXc) of the Order.

(iv) As per the intormation and explanation given to us in respect of loans, investments, guarantees and s€curities,
the Company has complied with the provisions of Section 185 and 186 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has not accepted any
deposits from the public within the provisions of Sections 73 to 75 of the Act and the rules framed there under.
Therefore, the provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company.

(vi) As per the information and explanations given to us, in respect of the class of industry in which the Company
falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the Order
are not applicable to the Company.

(viilln respect of statutory dues:

(a) The company is generally regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues applicable to it with the appropriate
authorities- According to the information and explanations given to us, no undisputed amounts payable in
resp€ct of above dues were in arrears, as at 31stMarch,2019fora period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on
account of any dispute.

(viii) According to the information and explanation given to us, the company has not defaulted in repayment of dues
to bank ,/ financial institutions. The Company has not taken loan from government or has no dues to debenture
holders.

(ix) The company has not raised moneys by way of initial public offer or further public offer (including debt
instrument) or term loans hence reporting under clause (ix) of the CARO 2016 order is not applicable to
company
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(iii) As per the information and explanation given to us, the company has granted loan to one party covered in the
register maintained under Section 189 of the Act.



(x) During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in lndia, and according to the information and explanations given to us,

we have neither come across any instance of fraud by the Company or any fraud on the Company by its officers
or employees, noticed or reported during the year, nor have we been informed of any such instance by the
management.

(xi) As per the information and explanations given to us, managerial remuneration has been paid / provided in
accordance with the requisit€ approvals mandated by the provisions of Section 197 read with Schedule V to the
companies Act, 2013.

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of
the order are not applicable to the Company.

(xiii) As per the information and explanation given to us, all transactions entered into by the Company with the
related parties are in compliance with Sections 177 and 188 of Act, where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or priyate placement of shares or fully or partly
convertible debentures during the year under review. Therefore, the provisions of clause (xiv) of paragraph 3 of
the Order are not applicable to the Company

(xv) The Company has not entered into any non-cash transactions with directors or persons connected with him.
Therefore, the provisions of clause (xv) of paragraph 3 of the Order are not applicable to the Company.

(xvi) As per the information and explanation given to us, the Company is not required to be registered under S€ction
45-rA(6) ofthe RBlAct, 1934

FOR N.K. IALAN & CO.

CHARTERED ACCOUNTANTS

F|RM NO. 104019W

PLACE: MUMBAI
DATED: 24 May, 2019 (N.K. ]ALAN) PROPRIETOR

Membership No.0 11878
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Annexure 2 to the lndependent Audito6' Report
(Referred to in paragraph 2 under'Report on Other Legal and Retulatory Requirementd section of our report of
even date)

Report on the lntemal Financial Controls under Clause {i) of Sub-section 3 of section 143 of the Companies Act,
2013 ('the Act''l

We have audited the internal financial controls over financial reporting of POLO QUEEN SOIUTIONS LTD ("the
Company") as of 3l't March, 2019 in conjunction with our audit of the lnd AS financial statements of the Company
for the year ended on that date.

Management's Responsibility ior lntemal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia ("lCAl"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were ope(lting effectively for ensuring the orderly and
efficient conduct of its businest including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

AudltoB' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issued by the lCAl. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls op€rated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their opeGting effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's iudgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error-

We believe that the audit evidence we hav€ obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internalfinancial controls system over financial reporting.

* XIot.J

Meanint of lntemal Flnancial Controls Over Financial ReportirB

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) penain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the ransactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthoris€d acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.



lnherent Limitatiom of lntemal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, materia I misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st

March, 2019, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lCAl. Our opinion is not modified in respect of this matter.

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FIRM NO. 1MO19W

PTACE: MUMBAI
DATED: 24 May, 2019 (N.K. JALAN) PROPRIETOR

Membership No.0 11878
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Accompanying notes to the financial statements for the year ended 31st March, 2019

(i) Basis of Preparation offinancial statements:

These financial statements have been prepared in accordance with the generally accepted
accounting principles in lndia under the historical cost convention (except for certain
financial instruments that are measured at fair values at the end of each reporting period)

on accrual basis to comply in all material aspects with the Indian Accounting Standards
(hereinafter referred to as the'lnd AS') as notified by Ministry of Corporate Affairs pursuant
to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian

Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2016.

(ii) Easis of Measurement
These financial statements are prepared under the historical cost convention unless

otherwise indicated

(iii) Key estimates and assumptions
The preparation of financial statements requires management to make judgments,
estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Continuous evaluation is done on the estimation and judgments based on
historical experience and other factors, including expectations of future events that are
believed to be reasonable. lnformation about critical judgments in applying accounting
policies, as well as estimates and assumptions that have the most significant effect to the
carrying amounts of assets and liabilities within the next financial year, are as follows:

- Determination of the estimated useful lives of tangible assets and the assessment as to
which component of the cost may be capitalized.

- lmpairment of Property, Plant and Equipment,s
- Recognition and measurement of defined benefit obligations
- Recognition of deferred tax assets
- Fair value offinancial instruments
- Provisions and Contingent Liabilities

The Company's accounting policies and disclosures require the
values for financial instruments.

measurement of fa ir

Fair value is the price th
in an orderly transact
regardless of whether
valuation technique.

at would be received to sell an asset or paid to transfer a liability
io.n between market participants at the measurement date,that price is directly observable or estimated using another

POtO QUEEN SOTUTIONS LIMITED

1. SIGNIFICANTACCOUNTING POTICIES

(iv) Measurement of fair values
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The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

. Level 3 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is Unobservable

(v) Non - derivative Financial instruments
Financial assets and liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible
into known amounts of cash that are subject to an insignificant risk of change in value and
having originar maturities of three months or ress from the date of purcha'se, to be cashequivalents. cash and cash equivarents consist of barances with banks *hiah ,raunrestricted for withdrawal and usage

Financial assets at fair value through other comprehensive income (FWOCI)
Financial assets are measured at fair varue through other comprehensive income if thesefinancial assets are herd within a. business *nor."ouj"iir" is achieved by both colectingcontractual cash flows that give rise on specified dates to sorery payments ot pii*ip.i.nainterest on the principal amount outstanding and by selling financial assets.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable
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Financial assets at fair value through profit or loss (FWPL)

Financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.
The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profi t or loss are immediately recognised in profit or loss.

off setting of financial instruments
Financial assets and financial liabilities are off set and the net amount is reported in
financial statements if there is a currently enforceable legal right to off set the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

(vi) lmpalrments of Non-financial assets
The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

lf the carrying amount of the assets exceed the estimated recoverable amount, impairment
is recognized for such excess amount. The impairment loss is recognized as an expense in

the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss of the revalued asset is treated as a revaluation decrease to the
extent a revaluation reserve is available for that asset

When there is indication that an impairment loss recognized for an asset in earlier
accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount
was previously charged to the Statement of Profit and Loss.

(vii) Revenuerecognition
Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflect the consideration which the company expects to
receive in exchange for those products or services

Revenue is measured based on the transaction price, which is the consideration, adjusted
for volume discount, price concessions and incentives, if any as specified in the contract
with the customer. Revenue also excludes taxes collected from customers

Dividend income is recognised when the right to receive the same is established, it is
probable that the economic benefits associated with the dividend will flow to the company
and the amount of dividend can be measured reliably.

lnterest income from financial assets is recognized when it is probable that economlc
benefits will flow to the company and the amount of income can be measured reliably



(viii) Taxes on lncome
lncome tax expense comprises current and deferred tax and is recognized in the Statement
of Profit and Loss except to the extent that it relates to items recognized directly in equity
or in OCI

Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss

for the year and any adjustment to the tax payable or receivable in respect of previous
years. lt is measured using tax rates enacted or substantively enacted at the reporting date

Deferred Tax
Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax
assets and liabilities are recognized for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and their carrying amount, except when the
deferred income tax arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable proft or loss

at the time of the transaction.

Deferred tax assets are recognised only to the extent that it is probable that either future
taxable profits or reversal of deferred tax liabilities will be available, against which the
deductible temporary differences, and the carry forward of unused tax credits and unused

tax losses can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable proft will
be available to allow all or part ofthe deferred income tax asset to be utilised.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to off
set current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority

(ix) Accounting for provisions, contintent liabilities and contingent assets
Provisions are recognized, when there is a present legal or constructive obligation as a
result of past events, where it is probable that there will be outflow of resources to settle
the obligation and when a reliable estimate of the amount of the obligation can be made.
Where a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows. Where the effect is

material, the provision is discounted to net present value using an appropriate current
market-based pre-tax discount rate and the unwinding ofthe discount is included in finance
costs.

Contingent liabilities are recognised only when there is a possible obligation arising fro
past events, due to occurrence or non-occurrence of one or more uncertain future eve

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have

been enacted or substantively enacted by the end of the reporting period and are expected
to apply when the related deferred tax asset is realised or the deferred tax liability is

settled.



not wholly within the control of the Company, or where any present obligation cannot be

measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for.

Contingent assets are not disclosed in the financial statements unless an inflow of economic
benefits is probable

(x) Earnings per share
Basic Earnings per share is calculated by dividing the net profit / (loss) for the period

attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the period. The Company did not have any potentially dilutive securities

in any of the year presented.
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POtO QUEEN SOLUTIONS LIMITED

Balance Sheet as at March 31,2019
As .t M.Eh3t 2019
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(.) tin.ncial li.bilities

(i) Borrowin$
(ii)Otherr

(blkovigons
(c) Other non-orr.ent llabllides
Tot , mn.urrnt ll.bllhi.r

5

7

8

9

403,032

MUMEAI

LU

o

l.l
o

?A,lr!r)!I

ror POLO QUEEN SOIUTIO SU

- 00302947)z
*

€
9RABHAS

(Dril

*

,L

As p.r our r.pod of Ev.n Date

No. 011878

EIOR

Placc: Mumbel
Dat€:24.05.m19

for.KlAl-AI&CO.
Ch.n.nd A.mant nt
FIfin R.i l{o : (XO19 W

OIREcIOR

(DrN - 0572s205)

10,410

400,000

2,(B8

(3) Currtm [aund.3
(.1 Finend.l lleblllties

ll) T'rd€ geFbl€s

Duas of mloo enterpdse and amall enterp i€
Duas ot oedltor other than mldo enterprlsa and small €oterprlse
(ii) Other llnanclel uabllldes

(b) Other arrent lbbllldes

{d) Cu(enttax llabllld€s (net)

DtnEcTon



POLO QUEEN SOLUTIONS LIMITED
Statement of profit and loss for the year ended March 31, 2019

Note No.

For the Year end

March 2019 INR

For the Year end

March 31, 2018 INR

56,547 43,606
56,547

3a,716 26,Ll9
776

77,a31

3,431
3,838

t7,427

4,487
6,200

6,73970,562

10,562 6,739

11

10

1

Revenue

l. Revenue from Operatiens (Gross)

ll, Other income

lll. Tot.l lncome (l+ll)
lV. Expen56

Cost of materials consumed
Cost of Services rendered
Purchase of stock-in-trade (Traded goods)

Change5 in inventgries of finished goods, wo*-in-progress and

stock-in-trade
Employee Benefi ts Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total €ryens€r (lv,
v. Proftt/(losil betore Tax

Vl. Tar expens€:

1. Cunent Tar
2. Deferred Tax

Vll. ProfiV(1o551 for thc period

lX. Total comprehensive income fo, the period

X. Earnints per equity sha.e
Basic and diluted earnings per share

Signifi cant Accounting Poliries
o.21 0.13

t
*

*

4

LU

BAI

dt

For POLO qUEEN SOIUTIONS tlMlTED

\\ \ '.--
\V,,*4to-
)tXa"x,is$gr"d

gln€croR
(Drr{ - 0030297) (DrN - 0018174s)

MAR

pe, ou, report ot Even Date
Fo. N. K. JALAN & CO.

Firm Reg No : 104019 W

Accountants

CA N X IATAN

PROPRIEIOR

Mem. No.011878

Pla.e i Mumbal
Date : 24.05.2019

,#*)P
DIRECIOR

(DrN - 06725206)

Vlll. Othe. comp,ehensive income

\.-

t7,421



POLO QUEEN SOLUTIONS LIiIITED
Caah Flow Stetemont lor tho year ended 31st March, 2019

43 at 31!t a.ch 2019 As at 3lst lrlarch 2018Particulars

17,831

,56,547

17,427

-43.606

(38,716)

2.9s3

13.178

(26,17S)

(4,300)

822],

(48,9.t1)

5,656

(417,301)

4,362

597 421,663

56,547 43,606

56,547 43,606

CASH FLOWS FRO OPERATI}IG ACTIVITIES
Profl before tax

Acljuslments for:

Depreciation and amortisalion expense

lnleest lncome

Operating Profil before Woriing Capital changes

Changes in assets and liabilities

lnc.ease/(Decrease) in Trade Payables

lncrease/(Decroase) in Other Cunent Liabalities

lncrease/(Decrease) in Shod Term Provisions

Oecrease/ (lncrease) in Tlade Receivables

Decrease/(lncrease) in lnventories

Decroase/(lncrease) in Other Cunent Assets
(lncreaseyDecrease in Short Team Loans & Advances

Ca!h Goneratqd Flom Opootlon!
lncome taxes paid

NET CASH FLOW FRO (USED I}{} OPERATIT{G ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

lnterest lncome

NET CASH PROVTDED BY(USED tN) tNVESTtNG ACTtvtTtES

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EOUIVALENTS
CASH AND CASH EOUIVALENTS AT THE EEGINNING OF THE PERIOD

1,951

8,459

(378,057)

386,516
CASH ANO CASH EQUIVALENTS AT THE Et{O OF THE PERIOO 10.410 8,459

21" llirltr
Apritn![lt

Wr Prrh (U'6r)
[t:mbrH0t05{.

att

oo
*

( &

*
(Dtit . oo3o29i7)

For POLOQUEEN SOLUTIONS LIMITED

NGHAI

A3 pei our report Of Even Date
For l{. X, JALAN & CO.

cherte.ed Aacountants
Firln Ret No : 1(XO19 W

CA N X 

'ALANPROPRIETOR

Mem. No.011878

Place : Mumbai
Date : 24.05.2019

uM
DIRECTOR

(DrN - 0672s261

}M

DIRECTOR

lorN - @18174s)

i

i

I

CASH FLOWS FROI$ FINANCING ACTIVITIES
lnteresl Paid

r.tut{BAl
t-



A5 at March 31,
2019
INR

As at March 31,

2018
INR

stdtements ended Motch 3L 2019

Particulals

Note 2

Defened Tax Assets

Preliminary Expenses balance as per lncome tax Act
Preliminary Expenses balance as per Companies act

Difference on balances

Defferd tax A55tes on above

Note 3

Cash and cash equivalents

15,050 30,100

15,050

3,913

30,100
7,757

3,913

cash on hand

Balance with banks

- Current accounts

Note 5

Current tax assets

lncome tax

5456

10,354 8,405

10,410 8,459

Note 4
Short term loans

Unsecured considerd good

Loans & advances to Related Party 400,000

4oo,firo 386,822

2,098

z,@a

Note 7

Otfier Equrty

Refer statement of change ofequity for detailed movement in equity balance

Retained Earnings

Note 8

Other c!rrent liabilities
creditor for expenses

Note 9

Current tax liabilities (net)

lncome Tax liabilities

(98,333) (108,89s)

(98,333) (108,89s1

14,754 11,801

0 126

726

Ivotes to the

7,751

346,822

t4,7y 11,801



Note :5
Shr.ccapital

Authorbed C.pltal
1,m,00O Equlty shares of Rs 1ol- each

Bsued; Subscrlb€d.nd fully Paid up
S0,OO0 Equityshares of Rs 10/- each

Amt ln ,rs. Ant ln Ri
31-M.r19 31-M.r-18

a. Det.ils otaulhorired, issued and subs.ribed share capital

1,000,000 1,(m,m

500,000 5m,000
sm,000 500,0@

b. Re.onclllation o, number of shares .l the beginnlnS and at th€ end o, the year

Particulare 31-MaF19 31-M.r-18
l{o. ot shares Amt ln Rs.

50,0m 5m,000

Amt ln R5.

500,000sha res outsta nding at the beginning of the year

Add: Shares issued durinStheyear
Shares outrtandin8 at the end of the year

50,000

d. Shareholders holdlnS Informatlon

Particular 3l-MaF19 31-Mar18
No. ofshaaes Percentate No. olshares Percentate

Equltyrheres held by Holding Company
Polo Qu€en l6du5trialand Flntech Limited 50,0m l0/)9l 50,000 lr}J)L

e. The company has only one cla55 of shares relerred to as equlty shares havln8 a par value of Rs 10/- each. Each holder ofequityshares is entitled to one vote per

share.

(.

t

TI

3-
UJ
lr, \\--t-



Statement of Changes in Equity (SOCIE)

Note Amount in INR

500,000

s00,000

500,000

(a) Equity share capital

Balance as at April 1, 2017

Changes in equity share c.pital during 2017-18

Balance as at March 31, 2018

ChanBes in equity share capital during the year

Balance as at March 31, 2019

(b) Other equity
Reserves & surplus

Note Retained EarningsPanicula15

(11s,634)

6,739Profit for the year

Other comprehensive income for the year

Balance at April 1, 2017

(108,895)Balance at March 31, 2018

70,562

Excess Provision of lncome Tax in earlier year

Profit for the year

Other comprehensive income for the year
(98,333)Balanc€ at March 31, 2019

I

As per our report of Even oate For POLO QUEEN SOIUTIONS l-lM|TED

For N. K. IALAN & CO,

Chartered Accountants
Firm Reg No : 104019 W

HAI RSA GHAI

croR DIRECTORt,n-*.or\p\_p (DrN - 00181 4s)

CA N X JAI.AN

PROPRIETOR

Mem. No. 0U878 DIR€CTOR

(DrN - 0672s206)

Place : Mumbal
Date :24.05.2019

z
*

t

AN 4



for the year ended
March 31,2019

INR

For the year ended
March 31, 2018

INR

Notes to stdternents the
Particula15

Note t0
(Xher lncome
lnterest income on :

- Loans and Advances to related Party

- Loans and Advances to Other

Note U
Other Expenses

Repairs and Maitenance :

Rates and taxes (net of reversals)

I ncorporation Expenses

Legal and professional

Payment to auditor
Eank cha.ges
Books, Periodicals & Membetship

Filing Fees

Miscellaneous expenses

ended Morch 2019

56,547 13,136

30,470

56,s47 43,606

3,000
2,3404,465

s,000

r.2,500

671
9,000
7,230

5,8s0

5,000
10,000

119

5,310

470

38,716 26,t79



l{aturc of Transactlons

1(.) 1(b)

As ai March 31"

2019

Ar .t M.Eh 3l
2018 2019

oDeoina balrnce - Receiveble /{gayable)
55,547 13,135

385,m0
Loan regavmet durinathe vear 43,369 11,314

385,822Closlng balan.e - Receivable /{payable) 400,0o()

tU

1. Relationshios

a EntGrpaEes h f,iridr Kev Manao6nEnt Paflodral herB rGtfcanl htl(ErEa
Poio oucen lndustrial t.ld FintGdr Ltd

Polo Oueen C.pltel Lld

b Kev Manaoemenl Personnel and thet relal ves

Okector
Olredor
Director

2. Amount lnvolved for!arties ref€rred in 1(al and I {bl

l,:l Pllvldl3 yd3 f$rra havc bac'r rrgqfad / rlarrEad rtLalyi nccalaay, 30 aa to matc tlsr cdrDrebh wilh thota ol fia

la SeSment Reponingis not applicable.

rorfl. X.lAlAN & CO. For POLO QUEEII SOLUTIONS UMmO

Re8 No : 104019 W

CA IT X IAI.AII

PROPRIEIOR

MGm. o.0u878

DIRECTOR

(orN

: Mumbal
:24.05.20r9

otflEcTot

i
..q.

z
*

t AN €

o -

t

As .t M.r.h 31"

2018

346,822

1 Rahur Kumar Sanghar

2 Prabhas Sangnai

3 Udil P Sanghai

p€r our rePo.t of Evan oeta

f------- --------


